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~ Report on the Audit of the Financial Statements

* . misstatement, whether due to fraud or error. -

5859 U.S. Highway 51
Odin, Illinois 62870
(6‘187)2167-32_13
slybns1007 @gmail.com

Indéﬁeﬂdént Auditor’s Report' o

e To Tﬁe iB'\oauf\d‘ :of,ConnniSsiénéfsv' .-  , e
" South Central Illinois Regional -

 Planning and Development Commission.

~ v . . G c L

~ Opinions

1 have auditéd:ﬁhe ‘accompanying fman‘ciélz statements of the ‘busin:esé-typéf aéti;ii‘ties,‘o.f the South Central Illinois Regionél ‘

Planning and Development Commission, Marion County, Ilinois, as of and for the year ended Seéptember 30, 2022, and

* the related notes to the financial statements; which collectively comprise the Commission’s basic financial statements as. -
,‘liStédinthetablechdntents.' : O PO T D e s L e

~In ‘my opinion, the financial statements referred to above present fairly, in all material respects, the respective financial

' position of the business-type activities of the South Central Illinois Regional Planning and Development Commission, as of
‘September 30, 2022, and the respective: changes in financial position, thereof for the year then ended in accordance with
accounting principles generally.accepted in the United States of America. LR : ’ ‘

‘Basis for Opinions

I conducted my a}ﬁdi‘t“ in éécord@n(;e with ‘aUd‘itiﬂ"g‘; sf;ax;dafds geh'era;lly"‘éboépltedy in the~Unifed S‘ta‘rtevs‘:‘ of,Ah‘;éric\a’: and the -
 standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller Géneral of

the United States. My responsibilities under those standards are further described in the Auditor’s Responsibilities for the

- Audit of the Financial Statements section of my report. I am required to be independent of the South Central Illinois
- Regional Planning and Development Commission, and to meet my other ethical responsibilities, in accordance with the

relevant ethical requirements relating to my audit. I believe that the audit evidence I have obtained is_ sufficient and

~ appropriate to provide a basis for my audit opinions.

‘Responsibilities of Mahagément for théFiﬁan‘ci_al Statements- N

Management‘is. res,pojns‘ib‘yle for’the pr,egératioﬁ and fair presentation of these financial ‘s,tatemenfs in ac,cordangé with:
accouﬂtin‘g’principles»generally accepted in the United States of America, and the design, implementation, and maintenance
of internal control relevant to the préparation and fair presentation of the financial statements that are free from material

In preparing ,the'ﬁnanciélkstatements, management is required to evaluate whether there are conditions or e;vehts, considered- g
in the aggregate, -that raise substantial doubt about the South Central Illinois Regional Planning: and Development
Commission’s ability to continue as a going concern for twelve months beyond the financial statement date, including any .

k -~ currently known information that may raise substantial doubt shortly thereafter. .



' Audrtor s ResponSIbrlrtles for the Audrt of the Fmancral Statements e - R

k My objectlves are 10 obtam reasonable assurance about whether the financ1al statements asa whcle are e free from materlal

misstatement, whether-due to fraud or error ‘and to issue an auditor’s report that includes my opinions. Reasonable

- -assurance is. a high level of assurance but is not absolute assurance and therefore is not a guarantee ‘that an audit conducted ~

in accordance with generally accepted aud1t1ng standards and. Government Audztzng Standards will always detecta materral

* misstatement when it exists. The risk of not detecting a materral mrsstatement resulting from fraud is higher than for one
© - resulting from error, as fraud may involve collusion, forgery, mtentronal omissions, rrnsrepresentatrons or the override of .

“internal control. Mrsstatements are. consrdered material if there is a substantial likelihood that, individually or’ in the

s aggregate they would mﬂuence the Judgment made by a reasonable user based on the ﬁnancral statements

In performmg an audrt in accordance w1th generally accepted audltrng standards and Government Audztzng Standards I
' -‘ . Exercrse prcfess1onal Judgrnent and mamtarn professronal skept1c1sm throughout the audit.

. ,Identlfy and assess the rlsks of materlal mrsstatement of the' ﬁnancral statements, whether due to fraud or etror, and .
.. design and perform audit proéedures responsrve to those risks: Such procedures include exammmg, on a test basis, .
l 'evrdence regardrng the amounts. and d1sclosures in the ﬁnancral statements T Cal :

. Obtaln an understandmg of rnternal control relevant to the ‘audif i in: order to desrgn audrt procedures that are

.~ appropriate in the- crrcumstances, but not for.the purpose of expressmg an opinion on the effectrveness of'the South

- Central Illinois Regronal Plannmg and Development Comrmssmn s mternal control Accordmgly, no such opmronr '
Cis expressed , R .

" .'\ ‘ﬁﬁ/'Evaluate the approprrateness of accountrng pohcres used and the reasonableness of srgmﬁcant accountrng estrmates !
o made by management as. well as evaluate the overall presentatlon of the ﬁnancral statements : :

b /.Conclude Whether in my Judgment there .are condrtrons of - events consrdered in the aggregate that raise
o substantlal doubt about the South Central Tllinois Regional Planmng and Development Ccrnmlssron ] abrlrty to ’
. contmue asa gclng concern for a reasonable penod of time:

o _I am requlred to. communrcate wrth those charged wrth gcvernance regardmg, among other matters the planned scope and
: ‘trmmg of the audlt srgmﬁcant audlt ﬁndmgs -and- certain mternal control-related matters that I 1dentrﬁed durrng the audrt

' Requrred Supplemental Informatron 2R E o - ,' '

Accountmg prmclples generally accepted ‘in the Umted States of Amerlca requrre that the management’s d1scu551on and :
analysis be presented to supplement the- basic- financial statements. Such information,. although not a part. of the basic
financial statements, is requrred by the Governmental Accountmg Standards Board, who considers it to be an essent1a1 part,

“of ﬁnancral reporting for placmg the basic financial statements in an approprrate operatronal economlc, ot historical

- context. I have applied certain limited procedures to ‘the requrred supplemental information ‘in accordance with auditing
. standards. generally accepted in the United . States of America, which consisted of i mqumes of management about the
- rnethods of preparmg the information and comparmg the information for consistency with management’s responses. to my-
' rnqurrres the basic financial statements, and other knowledge I obtained during my audit of the basic financial statements. T

do not express an opinion or provide any assurdnce on the mformatron because the lrmrted procedures do not provrde usr

, ‘-wrth suffi crent ev1denoe to express an cprmon or provrde any assurance

Supplementary Informatron

, My audrt was conducted for the purpose of forrmng opinions on the ﬁnancral statements that collectrvely comprrse the South
- Central Illinois Regional Planning and )eveloprnent Commission’s basic ‘financial - statements.” The accompanying

1nd1v1dual program statements, schedules of outstanding loan balances, and the schedule of expenditures of federal awards
as required by Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Umform Administrative Requrrements, Cost

"_Prmczples and Audit Requirements for Federal Awards are presented for purposes of addrtronal analysis and are not a;

requrred part of the basrc ﬁnanclal statements

’



’Other Informatwn

. Odin, TWinois
‘November 9, 2022 : :

Such mfonnatron is the respons1b1l1ty of management and was derlved from the relates dxrectly to the underlymg accounnng o

~ and other records used to. prepare the basic ﬁnancral statements. = Such information has been subjected to -the audrtrng o
: procedures applied in the audit of the basic fmanc1a1 statemeénts and certain additional procedures, including comparing and .

: reconorlmg such information directly to the underlying accountlng and other records used to prepare the basic financial - -

statements’ of to the’ basrc financial statements themselves, and: other additional procedures in accordance with auditing
standards generally accepted in the United States of Amerrca In my oprmon the 1nd1v1dua1 program statements, schedules -

- of outstanding loan balances, and schedule of expendltures of federal awards are fairly stated i all mater1a1 respects in.
! relatlon to the bas1o ﬁnanc1a1 statements asa whole . :

o

‘Management is responslble for the other mformanon mcluded in the annual report. The other mformanon comprlses the .
 schedule of SBA loan balances and statement of revenues and expenses compared to agency—wrde budget "My opinions on -
= the basic Fman01a1 statements do not cover the other mformatron and I do not express an opinion or any form: of aSSurance o

. thereon. : ' : : S : ’

In connectron Wrth my audlt of the basic financral statements my responslblhty is to read the other mformatlon and cons1der
' j"whether a materlal mconsrstency -exists between the other 1nformat10n and the basic ﬁnanmal statéments, or the other‘ S
information otherwise appears to’ by materially misstated, - If; based on the’ ‘work performed I conolnde that an uncorr ected -
o mater1al nnsstatement of the other mformatlon ex15ts Tam reqmred to descrrbe itin my report '

g Other Reportmg Requlred by Government Audztmg Standards '

In accordance W1th Government Audmng Standards, I have also 1ssued my report dated November 9 2022 on my~ ‘
‘ ’cons1derat10n of the South . Central:- Illinois Regional Plannmg and Development Commlssmn s .internal control over
financial reporting and on'my tests of its compliance with certain provisions of laws, regula‘nons, contracts, and grant‘ "
' agreements and-other matters. The purpose of that’ report is: solely to describe the scope of my testing of internal control

over financial reporting ‘and oomphance and the results of that testing, and not to providé an opinion on the effectiveness of
the’ South Central Tlinois Reglonal Planmng and’ Development Commission’s internal control over financial reporting or ot

-comphance " That report is an integral part of an audit performed in accordance with Government Audztzng Standards in

considering . the South" Central Ilhno1s Reglonal Planmng and Development Commrssmn s 1nternal control over ﬁnancnal
reportmg and comphance - ;




f;iSusan J Lyons, CPA PC

| Certzﬁed Publchcaountcznt S

g Internal Control Over Fmanmal Reportmg

SR . s859US. Highway51
B L » o A P R Odm Illmors 62870 .- -
e SO AT e T e L T s S (618)2673213 .
N T T T " - ‘ oo slyons1007{@gmail.com |

‘Independent Audltor 'S Report on Internal Control Over Fmanclal Reportmg and on . 4
’ Comphance and Other Matters . Based on an Audit of Financial :

Statements Performed in Accordance w1th Government Audltmg Standards :

To The Board of Comrmssmners L '
. South Central Tllinois Regional LT
. Planning and Development Commrssmn QL
f-Salem Illmms R CTE R

o "I have audrted in accordance with the audltmg standards generally accepted in the Umted States of Amerlca and the standards -
- - applicable 1o fman01al audrts contamed in . Gover nment Auditing Standai ds-issued ‘by the. Comptroller General of the Umted
- States;" the' ﬁnancml statements ‘of the busmess type activities of the South Central Ilinois Regional Plannmg and

g Development Commlsswn as of and for the year- ended September 30, 2022 and the related notes to ‘the ﬁnancral statements,

whlch collectlvely cdmpnse the Commrssron 'S bas1c ﬁnanmal statements and have 1ssued my report thereon dated November 9

'/2022

.;?

‘ In planmng and performmg my audlt of the ﬁnanc1a1 statements I cons1dered the Cornm1ss1on s 1nternal control aver ﬁnanclal |
reportmg (mternal control) to determme the aucht procedures that are appropnate in the ‘circumstances for the purpose. of

expressing my opinions-on the ﬂnanmal statements, but not- for'the purpose of expressing an opinion on the effectlveness of the:

Comm1ss1on 8. 1nternal control Accordmgly, I do .not express an opmton on the effectlveness of the Comrmssmn s 1nternal .
control ' i Lol . o , :

A def czency in znternal cantrol exrsts when the des1gn or ope1 atlon of a control does not allow management or employees, in ,
‘the nermal course of performmg thelr a531gned functions, to prevent or detect and correct; misstatements on a timely basis.” A *. -
“material weakness isa deﬁcrency, ora ‘combination: of deﬁctencles it internal control such that there is: areasonable possibility .~

_ that a material misstatement of the entity’s financial statemients will not be prevented, or detected and corrected, on a: tlrnely o
“basis. A significant def czency is a deficiency, or a, combmanon of deﬁc1enc1es, in internal control. that is less severe than'a
'materlal weakness yet nnportant enough to merlt attentlon by thoSe charged w1th goVernance H : BT

My cons1derat10n of mtemal control was for the 11m1ted purpose descnbed in the ﬁrst paragraph of thls sect1on and Wwas not, -

~designed to - identify all deﬁmencres in mternal control that rnlght be’ materlal weaknesses or significait deﬁmenmes and"
therefore, material weaknesses or s1gmﬁcant deficiencies may exist that have not been identified. I did identify a certain-
. deficiency in internal control described as. ﬁndmg 2022 -001 1n the accompanymg schedule of fmdmgs and questloned costs '

that I con51der to be a materlal Weakness

. ’Comphance and Other Matter

- As: part of obtaunng reasonable assurance about whether the South Central Tllinois Reglonal Planmng and Development
~Comm1ss1on s financial statements are free from material mlsstatement I performed tests of its comphance with certain.

provisions of laws, regulations, contracts, and grant agreemernts, noncomphance with Wthh could have a direct and material

~ effect on the determination of financial statement amounts. However, providing an - opinion on’ comphance with those
. provisions ‘'was not an ‘objective of my ‘audit, and accordmgly, I do not express such an ~opinion. The results of my tests

disclosed no instances of noncomphance or other matters that are requlred to be reported under Government Audztmg»

- Standards



e ’Purpose of thrs Report

’ fCornr.nission/’-s -Res ons”e to Findin ‘s' e

3 South Central Ilhnms Reg1ona1 Planmng and Development Commlssmn s response to the fmdmg 1dent1f1ed in my- audrt is

described in the accompanylng schedule of ﬁndmgs and questroned costs located i the federal awatds section of this report

The Commrssron § response was not subje ected to the audrtmg procedures apphed in the audrt of the ﬁnancral statements and A"'f" o 3
. accordmgly, I express no oplmon on 1t » r : g .

(R
}.,

. 'The purpose of thlS report is solely to descrrbe the scope of my testlng of mternal control and comphance and the results of that~ S
: testrng, and not to provide an opirion on the effectiveness of the entity’s internal control or on comphance ‘This report isan @
'mtegral part.of an audit performed in: accordance ‘with Governmerit Audztzng Standards in- consrdermg the entlty s lnternaln S

control and comphance Accordmgly, thls commumcatlon is not surtable for any other purpose o

ot Novetnber9 2022 : SR T

Tl
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South Central Illinois Regional
Planning and Development Commission
Management’s Discussion and Analysis

September 30, 2022

Our discussion and analysis of South Central Illinois Regional Planning and Development Commission’s financial
performance provides the reader of our audit report with an overview of the Commissions’ financial activities for the
fiscal year ended September 30, 2022. The discussion and analysis is intended to be read in conjunction with the
Commission’s financial statements which follow.

FINANCIAL HIGHLIGHTS

The Commission’s total assets decreased $167,880 or 4.89% and total liabilities decreased $163,940 or 30.36% for the
year. Cash and investments decreased $328,834 or 19.31% and Notes receivable increased $213,642 or 13.02% due
to more loans made than principal payments received in 2022. Notes payable to Rural Development decreased
$131,701 or 31.51%.

USING THIS ANNUAL REPORT

The financial statements are prepared in accordance with generally accepted accounting principles (GAAP), and
follow the guidelines of the Governmental Accounting Standards Board (GASB). 1In 1999, GASB adopted Statement
Number 34, “Basic Financial Statements - and Management’s Discussion and Analysis - for State and Local
Governments.” This standard requires full accrual accounting, including the reporting of all capital assets net of
depreciation. The Commission has traditionally used full accrual accounting so changes resulting from the
implementation of GASB 34 were primarily limited to financial statement presentation.

REPORT COMPONENTS

The major components of the financial statements are the overall statement of net position and the overall statement of
revenues, expenses and changes in net position. The statement of net position shows the amount that total
Commission assets exceeded total liabilities, which may be considered the current value or the net worth for the
Commission. The statement of revenues, expenses and changes in net position reflects the overall operations of the
Commission for the past year. This demonstrates how effectively the Commission operates on a business level
model. In simple terms, it shows how the Commission would fare as a business, without the support of auxiliary
revenues.

THE STATEMENT OF NET POSITION AND THE STATEMENT OF REVENUES, EXPENSES, AND
CHANGES IN FUND NET POSITION

One of the most important questions asked about the Commission’s finances is, “Is the Commission as a whole better
off or worse off as a result of the year’s activities?” The Statement of Net Position and the Statement of Revenues,
Expenses, and Changes in Fund Net Position report information about the Commission as a whole and about its
activities in a way that helps answer this question. These statements include all the Commission’s assets and
liabilities resulting from the use of the accrual basis of accounting,

The two statements report the Commission’s net position and any changes in them. You can think of the
Commission’s net position (the difference between assets and liabilities) as one way to measure the Commission’s
financial health or financial position. Over time, increases or decreases in the Commission’s net position provide one
indicator of whether its financial health is improving or deteriorating. However, the reader is encouraged to consider
other non-financial factors, such as the quality of services provided and changes in the Commission’s client base, to
assess the overall health of the Commission.



Under the GASB 34 standards, the government-wide financial statements are classified into two components:
governmental activities, which are operations primarily supported by tax revenues, and business-type activities, which
are those operations intended to be self-supportive. The Commission receives no tax revenues and therefore, all its
operations are considered to be business-type activities.

REPORTING THE COMMISSION’S MOST SIGNIFICANT FUNDS
The Fund Financial Statements

The proprietary fund is the only fund that the Commission maintains. Proprietary funds are accounted for on the flow
of economic resources measurement focus, and use the accrual basis of accounting. Under this method, revenues are
recorded when earned, and expenses are recorded at the time liabilities are incurred. The Commission accounts for
operating expenses by both project activity and cost category. Indirect expenses are allocated to projects based on a
percentage of actual benefit received by the project or program or upon the level of direct payroll charged.
Proprietary funds include the following fund type:

Enterprise Fund - are used to account for those operations that are financed and operated in a manner
similar to private business, or where the Board of Commissioners has decided that the intent is that the
determination of revenues earned, costs incurred and/or net income is necessary for management
accountability.

A FINANCIAL ANALYSIS OF THE COMMISSION AS A WHOLE
Net Position-Accrual Basis

The Commission’s net position was $2,886,362 at September 30, 2022. Of this amount $328,335 was unrestricted.
Restricted net position of $2,483,995 is reported separately to show the amount that the Commission has set aside for
future revolving loans, acquisition of capital assets, and payment of accrued leave, which limits the Commission’s
ability to use those assets for day-to-day operations. The remaining net position of $74,032 is the amount that is
invested in capital assets such as land, buildings, and equipment. Our analysis below focuses on the net position and
change in net position of the Commission’s enterprise activities.

September 30, 2022 and 2021

2022 2021
Current Assets $ 1,316,775 $ 1,482,226
Capital Assets 74,032 75,491
Other Noncurrent Assets 1,871,555 1,872,525
Total Assets 3,262,362 3,430,242
Current Liabilities 191,609 218,453
Noncurrent Liabilities 184,391 321,487
Total Liabilities 376,000 539,940
Net Position $ 2,886,362 $ 2.890.302
Net Investment in Capital Assets $ 74,032 $ 75,491
Restricted 2,483,995 2,462,821
Unrestricted 328,335 351,990
Total Net Position $ 2,886,362 $ 2,890,302



Changes in Net Position-Accrual Basis

For the fiscal years ended September 30, 2022 and 2021, net position changed as follows:

Revenues 2022 2021
ProgramRevenue , ’
Interest Received on Loans $ 50,320 $ 48,869
Services Provided Local Govts. 97,598 176,755
Local, State and Federal Grants 331,675 342,831
Local Funds 30,092 28,844
Loan Application and Servicing Fees 9,690 14,272
Miscellaneous 1,057 998
Nonoperating Revenue 20,467 84,333
Total Revenues 540,899 696,902
Expenses
Direct 443,725 479,957
Indirect 101,114 96,607
Other Nonoperating Expense ' - -
Total Expens es 544,839 576,564
Change in Net Position (3,940) 120,338
Net Position - Beginning of Year 2,890,302 2,769,964
Net Position - End of Year $_ 2,886,362 $__ 2,890,302

GENERAL FUND BUDGETARY HIGHLIGHTS

The Commission operated within its budget for the year ended September 30, 2022.

CAPITAL ASSET AND DEBT ADMINISTRATION

At September 30, 2022 the Commission had $74,032 invested in capital assets, net of depreciation. This represents a

net decrease of $1,459, or 1.9%, over last year. The decrease is due to the current year depreciation expense
exceeding assets purchased for the year. The Commission had no outstanding debt associated with its capital assets.

2022 2021
Nondepreciable-Land $ 13,603 $ 13,603
Building and Improvements 42,187 40,567
Equipment 1,970 400
Automobiles 16,272 20,921
Totals $ 74,032 $ 75491

At September 30, 2022, the Commission had $286,220 in long term debt as compared to $417,921 in 2021. The debt
consists of notes payable to USDA Rural Development for funds borrowed to implement revolving loan programs
known as the Rural Business Initiative and Community Development Initiative programs.



Economic Factors and the Commission’s FY-2023 Operations

In FY-2022 South Central Illinois Regional Planning & Development Commission experienced a $1,451 increase in
principal and interest received on loans due to the loan portfolio stabilizing due to rising Wall Street Journal Prime
Interest Rates. Services provided to local governments decreased by $79,157 (mostly grant management efforts) due
to local governments doing fewer projects and those projects taking longer due to a lack of contractors. The planning
efforts in FY-23 are expected to increase dramatically due to one regional plan, a Hazard Mitigation Plan, and two TIF
updates. Although total revenue was down, the expenses were controlled enabling the Commission to comfortably
operate within its budget in FY-2022. FY-2023 is developing into another busy year with the Commission revenue
remaining stable.

While the Executive Director continues to be content with the level of the loan portfolio, the key is keeping prospect
activity at an acceptable level. In the past year, loan activity has remained stable, with a couple of items aiding the
commission’s loan portfolio but degrading the economy as increased inflation and rising interest rates. The
inconsistency of the stock market's volatility, prices of goods, and finding additional employees for expansions
continues to be a detriment to our five-county local governments. Loan promotion efforts for loan programs have
remained stable while the pandemic has decreased bank requests for partnership due to needing loan applications as
well.  The Federal Reserve interest rates have exploded to cool the economy and, but will likely increase in F'Y-2023
at least once more due to pressure from inflation. SCIRPDC will continue to utilize a Wall Street Journal Prime
Interest Rate -1% point on its lending programs. The Commission closed one loan in FY-2022. However, the outlook
for lending in FY-2022 looks promising with some strong prospective loans lined up for FY- 2023.

Grant writing and management activity from traditional sources (DCEO, EDA, USDA-RD, and IDOT) continues to
be stable in FY-2023.  All avenues of grant funding are utilized when our local government presents the Commission
with a project. Also, the Commission will continue to offer expanded planning services in FY-2023 continuing to
employ two EDA Planner II's who are reinforcing the Commission's efforts during the pandemic until February of
2023 at which time, the two positions will remain employed. These planning services that will continue to be offered
are Enterprise Zones, TIF Districts, Comprehensive Planning, and Hazard Mitigation Planning many others offered.
These planning activities are expected to increase in FY-2023.

The Commission continues to be watchful of grant opportunities that will directly assist its member local governments
and Commission’s operation as well. The FY-2020-2022 EDA 301 (b) District Planning grant and FY-2020 to
February of FY-2022 EDA Supplemental Disaster Relief grants will be two of the most important assets as it pays for
the Economic Development Planner positions along and a percentage of the Executive Directors and Administrative
Assistants salaries and fringe benefits. Programs of this nature are directly related to the primary planning elements
that are the basis of the Commission's existence. Studies, planning documents, grant writing, forms of technical
assistance, and service provision broaden the options for covering costs associated with the Commission's activities at
a more affordable cost to the regional, and local governments.

The Commission’s service provision contract for the Human Service Transportation Planning/Mobility Management
program was awarded for an additional two years, beginning in July of 2021-2023 with a 10% increase in funds.
Unlike the EDA District Planning Grant, this IDOT agreement requires no matching funds and is a self-sufficient
program provided in the southernmost 39 counties of the state.

The Commission will continue to maintain its presence and will continue public relations and service provisions to
local governments throughout its five-county region. The Commission can expect stable revenues in FY-2023 with
several Grants and planning contracts and will continue to be conservative with its expenditures which will ensure a
stable FY-2023.

CONTACTING THE COMMISSION’S MANAGEMENT

This report is designed to provide the Commission’s governing body, constituents, state and federal funding sources,
and creditors with a general overview of the agency’s finances and demonstrate the regional organization’s
accountability for the money it receives. If you have questions about the report or need additional information, contact
the Commission’s Executive Director, James Patrick at 120 Delmar Avenue, Suite A, Salem, Illinois 62881-2000, or
by telephone at (618) 548-4234. '



Basic Financial Statements



South Central Illinois Regional
Planning and Development Commission
Statement of Net Position
September 30, 2022

Assets

Current Assets:
Cash and Cash Equivalents
Investments
Accounts Receivable
Notes Receivable-Current Portion
Allowance for Doubtful Accounts

Total Current Assets
Noncurrent Assets:

Investments
Notes Receivable

Land, Building and Equipment-Net of Depreciation

Total Noncurrent Assets
Total Assets
Liabilities

Current Liabilities:
Accounts Payable
Accrued Leave-Current Portion
Accrued Interest
Notes Payable - Current Portion
Deferred Revenue
Total Current Liabilities

Noncurrent Liabilities:
Accrued Leave
Notes Payable
Total Noncurrent Liabilities

Total Liabilities

Net Position

Net Investment in Capital Assets
Restricted For Revolving Loans
Restricted For Payment of Accrued Leave

Restricted For Acquisition of Capital Assets
Unrestricted

Total Net Position

See accompanying notes.
10

Business - Type
Activities

815,193
379,408

44271
161,895

(83,992)

1,316,775

179,139
1,692,416
74,032
1,945,587

3,262,362

2,239
26,935
1,553
131,676
29,206

191,609

29,847
154,544
184,391

376,000

74,032
2,423,018
7716
53,261
328,335

2,886,362

—_—



South Central Illinois Regional
Planning and Development Commission

Statement of Revenues, Expenses, and Changes in Fund Net Position

For The Year Ended September 30, 2022

Operating Revenues
Local Funds
Charges for Services Provided Local Govts.
Federal Grant - EDA 301(b)
Federal Grant - IDOT HSTP
Federal Grant - EDA Supplemental
Loan Application and Servicing Fees
Interest Received on Loans
Miscellaneous Income

Total Operating Revenues

Operating Expenses
Salaries and Fringe Benefits
Indirect Costs
Travel and Meetings
Insurance
Telephone and Utilities
Maintenance
Postage and Supplies
Reproduction Costs and Printing
Professional Fees
Interest Paid
Depreciation
Miscellaneous

Total Operating Expenses
Operating Income (Loss)
Nonoperating Revenues/ Expenses

Interest on Investments
Rental Income

Total Nonoperating Revenues

Change in Net Position

Net Position - Beginning of Year

Net Position - End of Year

See accompanying notes.
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Business - Type
Activities

30,092
97,598
60,823
133,680
137,172
9,690
50,320
1,057

520,432

385,794
101,114
9,893
3,795
7,652
2,794
2,409
3,321
2,305
3,391
7,272
15,099

544,839
(24,407)
5,467
15,000
20,467
(3,940)
2,890,302

2,886,362
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South Central Illinois Regional
Planning and Development Commission
Statement of Cash Flows
For The Year Ended September 30, 2022

Cash Flows From Operating Activities
Program Receipts
Payments to Suppliers
Payments to Employees - Salaries and Benefits
Interest Paid on Program Debt
Program Loans Made
Principal Received on Program Loans
Principal Paid on Program Debt

Net Cash Provided (Used) by Operating Activities

Cash Flows From Capital and
Related Financing Activities
Purchases of Fixed Assets
Proceeds from Sale of Fixed Assets

Net Cash Used by Capital and
Related Financing Activities

Cash Flows From Investing Activities
Proceeds From Investment Maturities
Purchase of Investments
Interest Income Received
Rental Income Received

Net Cash Provided (Used) by Investing Activities

Net Increase (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents, Beginning
Cash and Cash Equivalents, Ending

Reconciliation of Operating Income To
Net Cash Provided (Used) By Operating Activities

Operating Income (Loss)

Adjustments to Reconcile Operating Loss
to Net Cash Provided (Used) by Operating Activities:

Depreciation Expense

Increase in Bad Debt Reserve
Decrease in Deferred Revenue
Decrease in Accounts Receivable
Increase in Accounts Payable
Decrease in Accrued Leave
Increase in Notes Receivable
Decrease in Notes Payable
Decrease in Accrued Interest

Net Cash Provided (Used) by Operating Activities

See accompanying notes.
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Business - Type
Activities

$ 543,894

(73,123)
(464.346)
(4,179)
(445,000)
231,357
(131,702)

(343,099)
(6,203)

(6,203)

260,259
(3,983)
5,467
15,000
276,743
(72,559)

887,752

S___ 815103

$ (24,407)

7,662
5,47
(28,872)
45,982
2,239
(4,818)
(213.,642)
(131,702)
(788)

$ 343,099
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South Central Illinois Regional
Planning and Development Commission
Notes to Financial Statements
September 30, 2022

Note 1 - Summary of Significant Accounting Policies }
Nature of Operations

The South Central Illinois Regional Planning and Development Commission (the Commission) is a non-
profit corporation which functions in accordance with the provisions of the Illinois Planning Act to provide
planning and technical assistance, grant writing and management services, business development financing
services, and the sponsorship and administration of regional-level programs of benefit to its constituents
within the Illinois counties of Clay, Effingham, Fayette, Jasper, and Marion.

Reporting Entity

In evaluating how to define the government for financial reporting purposes, management has considered
all potential component units. The accompanying financial statements present all Commission operations.
The criteria for including organizations within the Commission’s reporting entity, as set forth in GASB No.
14, “The Financial Reporting Entity”, is financial accountability. Financial accountability is defined as
appointment of a voting majority of the component unit’s board and either the ability to impose will by the
primary government or the possibility that the component unit will provide a financial benefit to or impose a
financial burden on the primary government.

The Commission has developed criteria to determine whether outside organizations should be included in
the financial reporting entity. The criteria include, but are not limited to, oversight responsibility, scope of
public service, and special financing relationships. The oversight responsibilities include financial
interdependency, selection of governing authority, designation of management, ability to significantly
influence operations, and accountability for fiscal matters.

The Commission has determined that no outside organization meets the above criteria and, therefore, no
other agency has been included as a component unit in the Commission’s financial statements. In addition,
the Commission is not aware of any entity which would exercise such oversight as to result in the
Commission being considered a component unit of the entity.

Measurement Focus, Basis of Accounting and Financial Statement Presentation

The financial statements (i.e., the statements of net position, revenues, expenses and changes in fund net
position, and cash flows) report information on all the activities of the Commission. The accounts of the
Commission are organized and operated on the basis of funds. A fund is an independent fiscal and
accounting entity with a self-balancing set of accounts. Fund accounting segregates funds according to their
intended purpose, and is used to aid management in demonstrating compliance with finance-related legal
and contractual provisions. The Commission utilized a single proprietary fund (enterprise fund) to account
for its activity.

Proprietary funds are accounted for on the flow of economic resources measurement focus, and use the
accrual basis of accounting. Under this method, revenues are recorded when earned, and expenses are
recorded at the time liabilities are incurred. The Commission accounts for operating expenses by both
project activity and cost category. Indirect expenses are allocated to projects based on a percentage of
actual benefit received by the project or program or upon the level of direct payroll.
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South Central Illinois Regional
Planning and Development Commission
Notes to Financial Statements
September 30, 2022

Measurement Focus, Basis of Accounting and Financial Statement Presentation (Continued)
Proprietary funds include the following fund type:

Enterprise Funds are used to account for those operations that are financed and operated in a
manner similar to private business, or where the Board has decided that the intent is that the
determination of revenues earned, costs incurred and/or net income is necessary for management
accountability.

On October 1, 2003, the Commission adopted the provisions of Governmental Accounting Standards Board
Statement Number 34, Basic Financial Statements - and Management's Discussion and Analysis - for State
and Local Governments, Statement Number 37, Basic Financial Statements - and Management’s
Discussion and Analysis - for State and Local Governments: Omnibus, and Statement Number 38, Certain
Financial Statement Note Disclosures. These statements establish standards for external financial reporting
for all state and local governmental entities, which includes a statement of net position, a statement of
changes in net position, and a statement of cash flows. It requires classification of net position into three
components: net investment in capital assets; restricted; and unrestricted. These classifications are defined
as follows:

Net Investment in Capital Assets - This component of net position consists of capital assets,
including restricted capital assets, net of accumulated depreciation, and reduced by
outstanding balances of any bonds, mortgages, notes, or other borrowings that are attributable to
the acquisition, construction, or improvement of those assets. If there are significant unspent
related debt proceeds at year end, the portion of the debt attributable to the unspent proceeds is not
included in the calculation of net investment in capital assets. Rather, that portion of the debt is
included in the same net position as the unspent proceeds.

Restricted - This component of net position consists of constraints placed on net position use
through external constraints imposed by creditors (such as through debt covenants), grantors,
contributors, or laws or regulations of other governments, or constraints imposed by law through
constitutional provisions or enabling legislation.

Unrestricted - This component of net position consists of net position that do not meet the
definition of restricted or net investment in capital assets.

Use of Estimates

The preparation of financial statements in accordance with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets, liabilities and operations and the related disclosures at the date of the financial statements
and during the reporting period. Actual results could differ from those estimates.

Cash and Cash Equivalents

For purposes of the statements of cash flows, the Commission considers all highly liquid investments

available for current use with an initial maturity of three months or less to be cash equivalents. Cash and
cash equivalents consists of checking accounts and money market accounts.
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South Central Illinois Regional
Planning and Development Commission
Notes to Financial Statements
September 30, 2022

Federal and State Agency Grant Revenues

Project funds authorized under federal and state agency grants are requisitioned from such agencies, either
on an advance basis, or for reimbursement of eligible costs incurred, up to maximum amounts established
under each grant. Revenues are generally recognized as eligible costs are incurred. A local matching
contribution is required for many federal and state grants. The Commission requests, and has been
successful in the past, in obtaining contributions from local government agencies as well as state grants to
provide for the local matching portion of the grants. Such contributions are generally recognized as revenue
when received. Grants receivable represent amounts earned under grant agreements but not yet received.
Deferred grant revenue represents grant advances received for which eligible costs have not yet been
incurred. The balances in grants receivable and deferred grant revenue were $34,271 and $29,206
respectively, at September 30, 2022.

Accounts Receivable

Accounts receivable which represents amounts due from other local governments in the form of an annual
contribution or as payment for services, totaled $10,000 at September 30, 2022. Accounts receivable are
stated at the amount billed to the customer. The Commission does not charge interest or late fees on
amounts past due. Accounts past due over 90 days at September 30, 2022 were not significant. The
Commission has determined that an allowance for doubtful accounts is not necessary at September 30,
2022, based on management’s evaluation of the aged accounts receivable. This evaluation of the
collectibles of accounts receivable is based on past experience, known and inherent risks in the accounts,
adverse situations that may affect the borrower’s ability to repay, and current economic conditions.
Accounts deemed uncollectible are charged to expense.

Capital Assets

Capital assets, which consist of land, building, office equipment, furniture and fixtures, and automobiles,
are reported in the government-wide financial statements. Capital assets are capitalized at cost. Major
additions are capitalized, while replacements, maintenance and repairs which do not improve or extend the
lives of the respective assets are expensed in the period incurred. Depreciation has been provided on the
straight-line method over the estimated useful lives of the assets, as follows:

Furniture, Fixtures and Office Equipment 5-10  years
Building ‘ 5-31 % years
Automobile 3-5  years

Direct and Indirect Costs

The costs of providing various programs and other activities that can be specifically identified with such,
are charged directly to that program or activity. Most costs which cannot be specifically identified are
allocated to the various programs and activities based on an allocation rate calculated using eligible costs
divided by chargeable salaries and benefits. A projected rate is calculated at the beginning of the fiscal year
for budget purposes. Rates and allocated cost amounts are adjusted to actual monthly. Therefore, no
adjustment is required at year end. The calculation of an actual rate at September 30, 2022 is as follows:

Budget Actual
Indirect Costs $ 133342 $ 101,114
Direct Chargeable Salaries 427,877 385,794
Allocation Rate 31.16 26.21
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South Central Illinois Regional
Planning and Development Commission
Notes to Financial Statements
September 30, 2022

Risk Management

The Commission is exposed to various risks of loss related to torts; theft of; damage to, and destruction of
assets; errors and omissions; injuries to employees; and natural disasters. The Commission purchases
commercial insurance to satisfy these risks of loss. Settled claims have not exceeded insurance coverage
amounts in any of the past three fiscal years. During the year ended September 30, 2022, there were no
significant reductions in insurance coverage. The Commission is insured under a retrospectively-rated
policy for workers’ compensation coverage. Whereas, the initial premium may be adjusted based on actual
experience. Adjustments in premiums are recorded when paid or received. During the year September 30,
2022, there were no significant adjustments in premiums based on actual experience.

Accrued Leave

The Commission accrues for vested and accumulated unused sick leave, vacation time, and personal leave.
Sick leave is earned at a rate of % day per month. There is a limit of 120 days of sick leave that can be
accrued. Upon termination, an employee is not paid for any unused sick leave. Vacation is earned by full-
time employees at a rate of 10 days per year for the first six years, 15 days per year for the next seven years,
and 20 days per year after fourteen years. Up to 40 days of unused vacation can be carried forward and
paid at termination. Personal leave is earned by employees at a rate of three days per year. Up to six days
can be carried forward and paid at termination. The accrued leave components were as follows as of
September 30, 2022:

Vacation $18,649
Personal 3,525
Sick Leave 34,608

$56.782

Budget

The Executive Director presents an annual operating budget, first to the Operations and Budget Committee,
and later to the full Board of Commissioners. The Board approves the budget prior to the beginning of the
fiscal year. The budget can only be amended at the Board of Commissioners level. The budget is adopted
on a basis consistent with accounting principles generally accepted in the United States of America. The
Commission’s fiscal year 2022 agency wide budget, adopted on September 14, 2021, was amended on
November 30, 2021.

Note 2 - Cash and Investments
Custodial Credit Risk - Deposits:

Custodial credit risk is the risk that, in the event of bank failure, the Commission’s deposits may not be
returned to it. The Commission does have a deposit policy for custodial credit risk. As of September 30,
2022, the carrying amount of the Commission’s deposits was $1,373,540, which excludes a petty cash fund
of $200 held at the Commission. As of September 30, 2022, the Commission’s bank balances (checking,
money markets, and certificates of deposit) were $1,381,993. Of this amount, $1,038,124 was insured by
FDIC insurance and $343,869 was covered by securities pledged in the Commission’s name.
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South Central Illinois Regional
Planning and Development Commission
Notes to Financial Statements
September 30, 2022

Note 3 - Capital Assets
Capital asset activity for the year ended September 30, 2022 follows:

Oct. 1, 2021 Additions Deletion Sept. 30, 2022

Nondepreciable-Land $ 13,603 $ - $ - $ 13,603
Building & Improvements 257,352 4,139 - 261,491
Equipment 52,750 2,063 - 54,813
Automobiles 23,246 - - 23,246

Total $ 346,951 $ 6202 $ - $ 353,153

Accumulated Depreciation activity for the year ended September 30, 2022 follows:

Balance Balance
Oct. 1, 2021 Additions Deletion Sept. 30, 2022
Building & Improvements § 216,784 $ 2,520 $ - $ 219,304
Equipment 52,350 493 - 52,843
Automobiles 2,325 4,649 - 6,974
Total $ 271,459 $ 7662 $ - $ 279,121

Note 4 - Pension Plan

- On January 28, 1992, the Board approved a defined contribution deferred compensation plan qualifying for
tax deferred treatment under Internal Revenue Code Section 457. Under the plan, employees are entitled to
fund their retirement program through a payroll deduction which is not currently taxable. When the
employee incurs severance of employment they can elect from four methods of distribution of their account.
The Commission contributes 7.5% of annual salaries to the plan. The assets are in trust accounts with
Nationwide Retirement Solutions (plan administrator), for the exclusive benefit of the participants and their
beneficiaries, and are not considered assets of the Commission. Employer contributions for the year ending
September 30, 2022, were $27,744.

Note 5 - Contingencies

The Commission has received financial assistance from federal and state agencies. The disbursement of
funds received under these programs generally requires compliance with terms and conditions specified in
the grant agreements, and may be subject to audit by the grantor agencies. Any disallowed claims resulting
from such audits could become a liability of the Commission. The Commission is not aware of any
disallowed claims.

Note 6 - Small Business Administration

The Commission is a Certified Development Company (CDC) that arranges, closes, and services 504 loans
on behalf of SBA. The underlying loan assets are funded not by the CDC, but by capital market investors.
The related liabilities are ultimately those of SBA, which provides a 100% full faith and credit guaranty to
the capital market investors funding these loans. The liquidity of the SBA’s guaranty is the market driver
supporting the 504 loan program. All interest and principal payments from the small businesses are made
directly to the Wells Fargo Corporate Trust Services, which is operating as the Central Fiscal Agent (CFA)
for SBA. Upon receipt of payments from the small businesses, the CFA forwards the payment to The Bank
of New York Mellon for 504 payments and the Commission receives a monthly servicing fee to cover
administrative servicing costs. A list of the SBA guaranteed loans outstanding at September 30, 2022, is
included in the Other Information section. Theses loans are not a receivable or liability of the Commission.
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South Central Illinois Regional
Planning and Development Commission
Notes to Financial Statements
September 30, 2022

Note 7 - Revolving Loan Programs

On September 4, 1992, the USDA Rural Development (RD) accepted for approval the Commission’s
$750,000 application to establish an area-wide revolving loan program. Under the agreement, the RD
provides an Intermediary Relending Program loan at a fixed rate of 1% repayable over a thirty year period.
These funds are used to provide loans in the Counties served by the Commission under a program known as
the “Rural Business Initiative Loan Program” administered by the Commission. On December 15, 1993,
the Commission entered into an additional agreement with the RD for $1,200,000 under the same terms and
conditions and also a provision to allow loans to governmental units and not-for-profit agencies under a
Community Development Initiative program. On August 23, 1995, the Commission received an additional
agreement for $1,250,000 in revolving loan funds under the Intermediary Relending Program. The
Commission has drawn down all of the $3,200,000 in loan funds and has a note payable to Rural
Development for $286,220 as of September 30, 2022. The RBI loans bear interest of 3.25% and 5% with a
debt servicing fee of one-half of one percent. The CDI loans bear interest of 2.5% to 3% and a debt
servicing fee of one-half of one percent. Funds repaid to the Commission from these loans are designated
such that (1) all principal repayment is to be reloaned, (2) the service fees are to establish a bad debt
reserve, and (3) interest is used first to provide debt service payments to RD and the balance for operations.
As of September 30, 2022, outstanding loans totaled $1,348,172. A list of loans outstanding at September
30, 2022, is included in the Supplemental Information section of this report.

In August, 1995 the Commission received a Rural Business Enterprise Grant from the RD of $95,000.
These funds were also to be used to establish a revolving loan fund, but did not require repayment to the
RD. On February 22, 1995, the funds were loaned to a local industry at six percent plus one-half percent
debt service payable in monthly installments over three years. The funds received through loan repayment
and liquidation have been added to the RBI Fund per the direction of RD.

In April, 1994, the Commission received an Economic Development Administration (EDA) Title IX RLF
grant under the Economic Adjustment Assistance program totaling $300,000. The Commission has drawn
down and loaned all of these funds. The normal 25% matching requirement was waived by the EDA. In
December, 1996, the Commission received a second Economic Development Administration (EDA) Title
IX RLF grant under the Economic Adjustment Assistance program totaling $300,000. This grant required a
$100,000 local match which has been more than met. The Commission has drawn down and loaned all of
these funds.

In February, 1999, the Commission received a third EDA Title IX RLF Grant under the Economic
Adjustment Assistance program totaling $ 300,000. This grant required a $ 100,000 local match which has
been more than met. As of September 30, 2022, the Commission has drawn down and loaned all of these
funds. During the year ended September 30, 2018, the Commission was required to return excess funds of
$511,375 to EDA and to transfer the commission pro rata matching share of $113,625 out of the revolving
loan program to local cash.

During the year ended September 30, 2018, the Commission changed its Title IX lending policy for the first
time since 2003. The Commission will continue to include the commercial and service applicants as well as
industrial borrowers in its portfolio. Importantly, in the 2018 policy change, the lending ceiling was raised
to $300,000 with a maximum repayment period on real estate to a 20-year term. The loan interest rate has
moved from 3.5 and 4 percent plus .5 for debt service to an interest rate reflecting Wall Street Journal
Prime interest rate minus 1 percentage point. The purpose of this decision is not to have to change the
interest rate in an economic environment where interest rates are fluctuating rapidly and to keep the
Commission competitive. ’

As of September 30, 2022, outstanding loans totaled $506,139. A list of loans outstanding at September 30,
2022, is included in the Supplemental Information section of this report.
18



South Central Illinois Regional
Planning and Development Commission
Notes to Financial Statements
September 30, 2022

Note 8 - Notes Payable - USDA Rural Development

Balance Balance Due in
Oct. 1,2021  Increases Decreases Sept. 30, 2022 One Year

USDA Rural Development $417.921 $___-0- $131.701 $286.220 $131.676

Notes with Rural Development dated December 8, 1992, December 15,1993, and June 6, 1995, provide for
total annual payments of $135,881, which includes interest at 1%. (See Note 7.)

At September 30, 2022, the annual cash flow requirements of loan payments were as follows:

Year Ending September 30 Principal Interest Total
2023 $ 131,676 $ 2,862 $ 134,538
2024 102,283 1,547 103,830
2025 52,261 522 52,783

$_286.220 $_ 4931 $_291.151

Note 9 - Long Term Right-to-Use Leases

In fiscal year 2022, the Commission did not implement the guidance of GASBS 87, Leases. It is the
Commission’s policy to allocate the monthly lease payment among it’s contracts on an indirect basis in
accordance with the cost allocation policy in the annual budget. The Commission had two leases in fiscal
year 2022. ‘

Lease agreement for a copier dated March, 15, 2017, provides for monthly payments of $248 for five years
to Great America Financial Services. The Commission paid $2,608 during fiscal year 2022. This lease was

terminated on September 15, 2022.

Lease agreement for a copier dated September 15, 2022, provides for monthly payments of $164 for five
years to Great America Financial Services. The Commission paid $164 during fiscal year 2022.

At June 30, 2022, the future minimum annual rentals under the leases are as follows:

Year Ending
June 30 Payments
2023 $ 1,963
2024 1,963
2025 1,963
2026 1,963
2027 1,799

$__9.651
Note 10 - Subsequent Events

The Commission evaluates events and transactions that occur subsequent to year-end for potential
recognition or disclosure in the financial statements through the date of the Independent Auditor’s Report,
which is the date the financial statements were available to b issued. There were no material subsequent
events that required recognition or additional disclosure in these financial statements.
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S usan J Lyons, C_PA PC

Certi f ed Public Accountant

5859 US. Highway 51
Odin; Illinois 62870
(6182673213

; slyonsl£)07@gmail.c‘om :

‘ Independent Audltor’s Report on Comphance For Each MaJor Program and

-On’ Internal Control Over Comphance Reqmred By the Umform Guldance

o To Ihe Board of Commlssmnels
* South Central Illinois Regional .
- Planning and Development Commrssron
: Salem Illmms ‘ :

.Report on Comphance for Each Ma jOl’ Federal Program ,‘

Oplmon on Each MajorFederalProgram : Z" ST ARREANE L

-1 have audrted South Central Illmms Reglonal Planmng and Development Comrmssron s comphance with the types of comphance
" requlrements descrlbed in' the OMB Compliance Supplement that could have a direct and material effect on each of its majot federal .
. programs for the year ended September 30, 2022. South Central Mlinois Reg10na1 Planning and Development Commission’s major -
- federal programs are 1dent1ﬁed in the Summary of Audltor s Results sectlon -of the accompanymg Schedule of Fmdmgs and

- Questroned Costs - iE : : ey . ‘

In my opmlon South Central Illmors Regronal Plannmg and Development Commrssron comphed in all mater1al respects Wlth the R

‘types of complrance requlrements referred to above that could have a dlrect and mater1a1 effect on each of 1ts maJ or federal programs E
‘ 'for the year ended September 30 2022 : : R » ;

di(Basrs for Oplmon on Each MaJor Federal Program

I conducted my audit. of comphance in accordance W1th audmng standards generally accepted in- the Unlted States of Amenca the o
. standards apphcable to financial audits’ eontamed in- Government Auditing Standards, issued by the. Comptroller General of thef
United States; and the audit requlrements of Title 2 U.S. Code of Federal. Regulatzons (CFR) Part 200, Uniform Administrative -~

Requirements, Cost Prznczples ‘and Audit Requzrements Jor Federal Awards (Uniform Guldance) My responsibilities under those.

“standards and the Umforrn Guldance are further descnbed in the Audrtor $ Respon31b111t1es for the Audrt Comphance Sectlon of myv
C report ; : o ,

Cla am requlred to be mdependent of South Central Ilhn01s Reglonal Plannmg and Development Comm1s51on and to meet my other

ethical responsrblhtres in accordance Wlth relevant ethical requlrements relating to my audit. T believe that the audit evidence I have -

* obtained is sufficient and appropriate to provide a basis for my opinion on compliance for each major program My audit does not :
provide a legal determination of South Central Illinois Reg10na1 Plannmg and Development Comnnssron ] comphance wrth the - -
. comphance requlrements referred to above ~ . : S

_ Responsrbllltles of Management for Comphance

Management s respon51ble for comphance w1th the requ1rements referred to above and for the desrgn, unplementatron and
maintenance of effective internal control over comphance with the requlrements of laws, statutes, regulations, rules, and provisions -
of contracts or grant agreements applrcable to South Central Tllinois Reglonal Planmng and’ Development Comrmss1on S federal‘_

‘ programs
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: Au‘dito‘i‘,’é Responsibilities for the Audit of Complian'cé o S , o ,

My objective is to obtain reaSonéﬁlei assurance about whether materia]\ndﬁCQrﬁpIianoe with the compliance requirements referred to
above occurred, whether due to fraud or error, ‘and express an opinion on South Central Illinois Regional Planning and Development
Commission’ s compliance based on my audit. ‘Reasonable assurance is @ high level of assurance but-is not absolute assurance and -

- Standards, and the Uniform Guidance will alwayé'detéct matetial hdnéompljance when it exists, The risk on hot deteéting material

i Tno‘né,()rnl‘alian'c,e‘ resulting from fraud ‘ithyigh‘er‘ than'for‘wthat‘,‘r;esulting from error, as fraud may involve collusjon, forgery, ihtentiénél,z
onﬁssions, ‘misrepresentations, '~o'r'th§>"0varri'c’l‘e ‘of internal control.” NOanmijianéé with. the cbmpliance”r'equirements’freferred to

T ~ above is considered material if there is 2 substantial likelihood that, individually or in the aggregate, it would influence the judgment

made- by a reasonable user.-of the report on ‘compliance about South Cenﬁa}l;“llﬁnoisuRegio\nal' Planning and Development
- Commission’s compliance with the requiremerits of each inaj,c_ﬁr,federal'pr'ogramhs awhole. = - .o T T RTTT
‘I'n‘perfor‘mih.g the audit in'acp(}rdaﬁéE» with \éenérall’y,gé&p:t’éd a:ud’iting_,s‘tafndard‘s;.Govefnmehi ’Aﬁuditing. Smndards, and the Umform o
Guidanee; T~ R nc e TR I e A T R e A
. Exercise professional judgment and maintain professional skepticism throughout the éudit.
- L. Identlfy [ahd/-asééss{» yt'hé“ris‘ks ‘of nia»t‘éfial';néh‘c'

lentify and assess the risks. al noncompliance, ‘whether due to fraud or error, and design and perform audit
_procedures responsive to those risks. Such procedures. include examining, on a test basis, evidence. regarding South Central -

Illinois Regional Planning and Development Commission’s compliance with the compliance. requirements referred to above ' -

. - and performing such other procedures as L'considered necessary in the circumstances. - "

" control over compliance. “Accordingly, no such opinion is expressed. .

Iam feqtiir"ed 'to'/ébﬁnnu‘r‘iicaté‘With those charge_a with g‘évethahée vregéfd‘ingg among other matters, the pl‘énnéd:sc'op,e" and tiitﬁng_of S
“the’ audit. and any significant deficiencies -and materia] Wealméfssesnin internal control ‘over compliance that T identified during the © -

o Réport» bntInt’éyrrﬂllal,Cojntrél Over Cv(“)mpljiéh;cé L

“employees, ‘in’ the nortnal éoui‘se{of;performing_th“eir"asSjignéd' functions, to prevent, or .detect and correct,
- noncompliance with a type of compliance requirement of a federal program on a timely basis.- ‘A material weakness. in.internal
- control over compliance is a deficiency, or combination of ‘deficiencies, in internal control over compliance, such that there is.a
reasonable possibility, that material noncompliance with a type of compliance requirement of a federal program will not be prevented,
" or detected and cotrected, on-a timely basis, A’ significant deficiency in internal control o er compliance- is a deficiency, of a
combination of deficiencies, in"internal control over compliance with a type of comipliance requirement.of a federal program that is.

i A’,de‘ﬁcyign‘cy"z"ri'ihi,erﬁaly“céﬁtz'olv 'oyver,‘ico‘mpliahce ‘exists- when the design or operation of a contro] over compliance does not allow
management or 1

- less severe than a material weakness in internal control over compliance, yet important enough to merit attention by those' charged -+

- with governance. -

My consideration of internal control over compliance was for the limited purpose described in the Auditor’s Responsibilities for the
Audit of Compliance section above was ot designed to identify all deficiencies in internal control over compliance. " Given these
limitations, during my audit I did not identify any deficiencies in internal control over compliance that I consider to be material
weaknesses. However, material weaknesses or significant deficiencies in internal control over compliance may exist that were not
" identified. Coe s BT R C A R IS

My Jauv,dit’ was notdesigned for the pufpose of éxpi'e'ssing'an opinidn on the éffectiveness of internal co‘ntr‘ol_v:over éompliancye.;
- Accordingly, no such opinion is expressed. S S o e

’;-\‘Odijﬁ,I‘llihoisf"‘r . S , - L
November9,2022 o ar



South Central Illinois Regional
Planning and Development Commission
Schedule of Expenditures of Federal Awards
For the Year Ended September 30, 2022

Assistance
Listing
Number

Small Business Administration
504 Certified Development Company Loans 59.041

U.S. Department of Agriculture
Rural Development
Rural Business Initiative Loans- '
Intermediary Relending Program 10.767

U.S. Department of Commerce
Economic Development Administration
Economic Adjustment Assistance Program - LTED
Revolving Loan Fund 11.307
Economic Adjustment Assistance Program
Supplemental - CARES Act #ED20CHI3070086 11.307

Partnership Planning Grant
#ED20CHI3020015 11.302

Total U.S. Department of Commerce

U.S. Department of Transportation
Federal Transit Administration
Passed through Illinois Department of Transportation
HSTP Contract
Formula Grants to Rural Areas
Grant Period  7-1-21 to 6-30-23 20.509

Total Federal Awards

The outstanding loan balances at September 30, 2022 were as follows:

USDA Rural Development $ 1.348.172
EDA - Title IX Loans $ 506.139

See accompanying notes.
22

Expenditures

$ 6.284

1,547.222

558,786
137,172
695,958

60.823

156,781

—133.680

$ 2443967



South Centraj Mlinois Regional
Planning and Development Commission
Schedule of Findings ang Questioned Costs

September 30, 2022
Section T - Summary of Auditor’s Results
\Y\
Financial Statements
Type of auditor’s report issued: Unqualified
Internal contro] over financia] reporting:
Material weaknesseg identified? Yes

Significant Deﬁciency(s) identified that are
not considered to be materia] weaknesses? None reported

Noncompliance Mmaterial to financia]
Statements noted? No

Federa] Awards

Internal contro] Over major programs:
Materia] weaknesseg identified? No

Significant deﬁciency(s) identified that are
not considered to be material weaknesses? None reported

Type of auditors’ report issued on compliance for major programs: Ungqualified

Any audit findings disclosed that are required
to be reported in accordance with 2 CFR
Section 200.516)&)? No

Identification of major programsg:

. Dept. of Commerce - Economic Development Administratiop - Economic Adjustment
Assistance Program - Supplementa] (CARES)
Dollar threshold used to distinguish between type A and type B programs: $__750,000

Auditee qualified ag low-risk auditee? No
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South Central Illinois Regional
Planning and Development Commission

Schedule of Findings and Questioned Costs

September 30, 2022
Section II - Financial Statement Findings
Finding No.: 2022-001
Criteria: Management of the Commission is responsible for establishing and maintaining

adequate internal control over financial reporting, which includes recording
accruals and adjustments prior to the audit and preparing the financial statements
and notes to the financial statements.

Condition: The auditor prepared the financial statements and notes from the Commission’s
records after proposing audit adjustments.

Questioned Cost: There are no questioned costs related to this finding.
Effect: The Commission’s internal control over financial reporting does not provide an

assurance that the financial statements are prepared in accordance with generally
accepted accounting principles in the U.S. of America.

Cause: Employees and management lack the qualifications and training to apply
accounting principles in the preparation of the financial statements and related
notes

Recommendation: Because the current staff lacks the qualifications and training, the Commission

would have to hire additional staff or contract with someone outside the
Commission, other than the auditor, to prepare the financial statements and
related notes.

Management’s View and
Corrective Action: At the present time, the additional costs to the Commission of hiring and training
additional staff or contracting the service outweigh the benefits. The
Commission will review, approve, and accept responsibility for any proposed
audit adjustments and the financial statements and related notes.

Section II1 - Federal Award Findings and Questioned Costs

No findings reported.
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Finding No.:

Condition:

Recommendation:

Current Status:

South Central Illinois Regional

Planning and Development Commission

Summary Schedule of Prior Audit Findings

September 30, 2022

2021-001

The finding was a material weakness. The auditor prepared the financial
statements and notes from the Commission’s records after proposing audit
adjustments.

Because the current staff lacks the qualifications and training, the Commission
would have to hire additional staff or contract with someone outside the
Commission, other than the auditor, to prepare the financial statements and
related notes.

At the present time, the additional costs to the Commission of hiring and training
additional staff or contracting the service outweigh the benefits. The
Commission will review, approve, and accept responsibility for any proposed
audit adjustments and the financial statements and related notes.
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South Central Illinois Regional
Planning and Development Commission

Corrective Action Plan

September 30, 2022
Finding No.: 2022-001
Condition: The finding i3 a material weakness. The auditor prepared the financial
statements and notes from the Commission’s records after proposing audit
adjustments.

Plan and Management
Response: At the present time, the additional costs to the Commission of hiring and training
additional staff or contracting the service outweigh the benefits. The
Commission will review, approve, and accept responsibility for any proposed
audit adjustments and the financial statements and related notes.

Anticipated Date of Completion - Unknown

Name of Contact Person — James Patrick, Executive Director

27



Individual Program Statements



8¢

- $ - - § - T08TI$ 1658T$ 8T89IT $ THI66I $ SSOTOIS$ 66vLL $ 0690C $ 819t
- - - - T08°TL  16S8T  8T89IC Tr9°661 S89°10I  66V°LL 069°0C 819°CC
¥96°€€ 959°1¢C S91°08 ILTYE - - - - - - - -
996°0¢C v6L°6 - - - - - - - - - Z
- - - - - - - - - 6€T°C - -
866°CT 79811 S91°08 TLTVE - - - - - - - -
796°€E 989°1T S91°08 ILT'VE T08°CI 165°8¢C 87891T Th9°661 $89°101 8€EL'6L 069°0C 819°CC
- - $91°08 ILTYE - - 000°S 000°01 880°C - - -
v96°€E § 9591 - $ - C08°CI$  16S8T$  8TSIIT $§ THO681 § L6596 $ 8€L'6L $  069°0C § 819C¢
12-0€-6  TT-0¢6  1T-0£-6 ¢C0¢-6 12066 TC0£6 12-0¢-6 ¢C0e-6 1¢-0¢-6 ¢C0¢-6 1C-0¢-6 CC-0£-6
[erusworddng dISH SUDIIA JURID JuowaFeuRIA JURID) se)) (8007 TONRISTUTIPY
vad Lodl ssoursng [[eWS

I20T Pu® 707 ‘0¢ 1quadog

uonIso  JoN Jo spuIMRIL)S WeISorg [enpiAIrpuy
uorssTumo)) judtudopAd( pue Suraueyg

[RUOISYY STOUI[[] [EJUI)) YN0

$

$

uonIsog 1N [¢10],
wonsod 19N
uopIso PN
sonIIqeEr [ejo,

SNUIASY PAIIAJ(T
d[qeAed SIUN0OOY
SIJRIPISAQ UsBD

senIIqery
$13sSV [e)O L,

S]qBATOOSY SJUNOIOY
SJUSUISOAT] PUR Yse))

s)ossY



6C

- $ - $ TO8TL § 1658T § 8TSOIT $ T¥9'661 $ S8OTOI$ 66V LL $ 069°0C $ SI9CC $

- - 626°61 708°C1 T00°LST 878°97C TEL0S G89°T0T  69S°LT 069°0C
- - (Lz1L) 68L°ST 978°6S (981°LT) €56°0s  (981°97)  STIE 8T6°1

- - (LerL) 68L°ST 978°6S (981°LT1) €66°0S  (981°47)  STIE 826°1

LTSTYT  089°€El  LLSOT TIL'YT yT1°88 VLS 8L L6508 9ST'8L 80L'8 ¥8T°9

PEO°LYT  TLILEL

- - - - - - - - 000°0L  000°0L - -

€29 0¥ 887°1 LTE 909 LOL 00L°T £T6°1 €6¢€°1 €TLT L8 L1

909 LSE TrL LS8 611 1z 0SL 81¢ 9Ty $ST 0¢1 8L

967°1 o¢ LSL 98t°1 701 - 1823 S I¢S 8€1 €38 z81

337 18S z10°s 57 78 L9 £9¢ €1¢ 81 54 or 6€

£T8°1 ILIT 66L°T £20°C €81 9¢T Po1°1 6ST°1 6€ ¥S 93 LL

S ¥4 L6 - - - - oF - - - 96 -

I18€'TT  8ILT €9¢°L 97T 189 - 8z1 01¢ LS8°T 701°¢ 9 -

89T SOt veb 97$ $97 01¢ I¥L L16 €06 70€ €€ LT

059 00S°T - - - - 00T - 0S€°T €Il - 49

438 920C 9991 0£9y $TC L9T 6€¢ 1294 €9 €9 - -

1ES°ET  TEr9C 160%€  $99°9T  99L°¢ €SL°T SEL9T CII°GT Sip 10S 789°1 ¥81°1

0L1'S6  S8CTOT  ST19°68 L6196 LbSHI 0SS°01 £79°69 ¥T6°LS T09°C 7861 LEV9 879y

PEOLYL  TLILET  LTSTHT  089°€El  OSKEl 00S°0€  0S6°LYI 88979 0SS IET  0LOPS €e8T1 71T

PEO'LYT  TLILET  LTSTHT  089°€El - - - - 1€691 638°C - ¥8

- - - - - - - - 779 6L9 I 8

- - - - - - - - 86LVS - - -

- - - - - - - - 000°ST 000°S1 - -

- - - - - - - - - - TE8°11 0T1°8

- - - $ - $ 0SY'ET § 00S°0€ $ 0S6LPI § 88919 $ 66I%F § TOSSE § - $ - $

[C0€-6 _ CC-0e6  1T0€-6  TT-0E6 _1C0€6  CC0t6 12056 CC0E6 1706  TTO0E6 1C0£6 <086
jerumowsddng dISH SULLIM JUBID JUSWOSeURIA] JURIL) gse) [ed0] TONeNSTUUPY

vad 1odal ssouIsng [[ewg

IT0T PU® 7Z0T “0€ 1oquualdog papug] sI8d X ) 10,
uonIsoq JON puny uf sa3uey)) pue ‘sasuadxy SonudAdY Jo sjusmoIe)S WeiSorq [enpIAIpuy
uorssfumo)) yudtudopad(q pue Suruueg
[eUO0I3Y STOUI[[] [1)U)) YINog

183 X JO puj-uonisod 19N
Te9 X JO Surur3og-uonisod 10N

sIysueI],
sunerdQ 19V sosmadxy 1PAQ
ANUIAIY JO (AQUDIIII() SSIIXY

(1nQ) vy smwysuesy, Suneredp

SI9JSUBL],
sunerdQ a10jog sasudxy 1940
ANUWIAIY JO (AOUd[I() SSIIXY

sosuwodxy [ejo],

spun,j YoJeAl [0 ]
uoneroarda(]

Sunurrg pue s3s0)) uononpoidoy
sorrddng pue o3e}soq
QOURTIIEA

sonIn) pue suoydejay,
suonduosqng pue son(g
Pm0

20UBRINSU]

SOOTAIOS [eN}OBIIUO))
SSUNOIIAl PUB [OABI],

$150D) J001IpU]

Sjjeusg 93ULL] pUR SOLIE[ES

:sasmadxy

SINUIAINY [B10],

[_yO
SO }SOIOIU]
SSOUQAIZI0,] UBOT JJdd
Qwoou] [eIuey

sooq Swdexoeg
2 ‘SuIss9001( “00TAISS 199(T
spuny [eo0]

SONUIANY



o€

€D ¢ D $§ 1€0°899 $ S¥S699 § THTSL  $  ISLcC $ TOLBILT $ T696CLT § uonisod N 1810,
(sD (39) 1£0°899 S¥S°699 VT8l I8L°€T TOL'8TL T T69°6TLT uonisod 1N
uonIsod 1PN
LTT'SY 96 0¢ - - - - v08°LTh $00%6T senIIqeryrejo ],
950°9¢ 11+61 - - - - 950°1 - ONURAIY ParisJa(]
- - - - - - ; 126°L1¥ 0TT'98C alqeded sojoN
- - - - - - 98%°9 €T 1€y 01 S[qede
- - - - - - I¥€C €SS°T 1S3Io[] penidoy
- - - - - - - - 9[qeAe SUNOJOY
ILI6 SESTT - - - - - - PRIPISAQ [sE))
sonIIqery
TIT'Sy 1€6°0€ 1€0°899 SHS°699 T8l 18L°€T SOSOP1IT L69°€T0°T $]O58V €10,
B - - - - - (S¥L°8L) (z66°¢8) SN0y

[NqNO(T J0J 99UBMO[[Y
- - LyP'8€S 6€1°905 - - TTTTOI°L TLI'8PET SIqBAISISY $A0N
B - - - 98%°9 T€T9 - - Iy WoI] o[qearsdey
- - - - - - - - 9]qBATaI9Y SIUN0DY
CITSYS  1€6°0€ §  v8S6TI 90¥'€9T  §  9GL°TT $ 6VSLL $  8TOCTIT $  LIS6SL $ SjuaunSoAU] pue yse))
$)OsSY

12-0¢-6 ¢C0¢6 12-0€-6 ¢c0e-6 12-0¢-6 cc0¢-6 12-0¢-6 ¢C0¢-6

(D 10e vaga Spur, ueo| SwWAJoASY spunyg Sunerod( Spun,j ueo| JUIAJOASY

XI9PLL 1ads1494a 1as/194

1207 pue 7707 ‘0¢ 1oquaydag
UORISO JON Jo syuomd)e)§ Wea301g [enpiAIpuy
uorssTmwo)) Judmdopad( pue Suraueyg
[BUOISNY SIOWI[] [2.)U3)) YInog



1€

En § ©D $ 1€0899 § . S¥S699 $ T8l $  I18L°cc  §  I0LBILTS$  TOE96TLT § Ie3X J0 PUF-UONISO J9N
(s (D) 887°L99 1€0°899 168°¢1 T8l 97 90L°T TOLBILT Tea X Jo Sujuurdog-uonisod 1N
- - €VL vIST 16€Y 6€S°S 6€T°TI 16601 saopsueL],

SuneradQ PPV sesmadxy PAQ

ANUIANY JO (A2UdLA() SSIIXY

- - - - - - - - (nQ) uy swysuer], Suneiedp
- - evL PIS°T 16€Y 6€S°S 6€7°C1 16601 SI9jsue.l],
SuperadQ s10Jog sesmadxy J9AQ

ANUIANY JO (KAudIR() SSIIXY

016°S01 SP9°ITI 98661 9EPEl 8€TTT ¥9¥°1¢C 996°8C 068°8T sosuadxy [ejo,
- B - - - - 681%¢ €EVST 899, UOHBNSUIUPY
- oy 99 - - - €6 99 Pyo
- - - - - - - - AepnQ 1ende)
- T - - - - 789 16€°€ 1s9109U]
T89°1 65¥°1 LST € 122 869 - - uopenadeq
002T°1 0S6 - - - - - - 5§99, [BUOISSIJOIJ
16€°T 6€9°1 S91 LST (444 9¢T - - sonyu pue suoydojo],
98¢ 798 L 145 96 0ge - - QoueINSUY
- - - - - - - - suonduwsqng pue sang
13017 (9749 1L SL 001 LT - - QOUBUSIUIBTA]
0zg S6T°1 0zl 0€ (41! 011 - - Sunupy pue s)s0) uoponpoidoy
SLT €6 L 8 [4Y £C - - sorjddng pue o8e1s0g
60 PO¥°T 4! - ¥l 61 - - sSunea pue [PARI],
IsT°0T €87°¢cT 110°c 8TLC 8ECY 190 - - $1500) 1091IpU]
ESY6L 1€L°88 Y1611 0S€01 €10°L1 $85°CI - - sigouSg S3uLL] pue soLeles
ssosmadxy

0v6°S01 SP9°1CT 62€91 0561 679°9C €00°LT S0T1Y 188°6€ SONUDAIY T8I0,
- < il [ ) i i i i i HOH@O
0L6CS ¢C809 - - - - - - spun,j [207]
- . 6T€91 0S6'1 679°9C €00°LT S0T1¥Y 188°6¢ 0IAIDG 3G PUE 1S3197U]
0L6CS $ £28°09 $ - $ - $ - $ - $ - $ - $ spun jueIn
1206 [4AUN) 12-0¢-6 cC0e6 12-0¢€-6 TT0E6 12-0¢76 ¢C-0¢-6 SonusAYY

(@ 106 vada spun,j ueoT SUIA[OASY spun,] SungendQ sput] ueo] SUIAJOARY
XIOBLL 1a019d 1ao/194d

1207 Put 7707 ‘0€ 1oqudydog papuy saed§ oYy 104
uonisod JON puny ul sasury)) put ‘sosuddx ‘SonuIAIY JO SUIMI)E)S WeAS0LJ [enpIAIpu]
uoIssruwo)) judmdo[aAd( pue Surmue[y
[RU0I39Y] SIOUI[[] [B1JUI)) YINOY



Assets
Cash and Investments

Total Assets

Liabilities
Accrued Leave - General
Total Liabilities

Net Position

Net Position

Total Net Position

South Central Illinois Regional
Planning and Development Commission
Trust Fund - Accumulated Leave

Statements of Net Position

September 30, 2022 and 2021

32

$

$

9-30-22 9-30-21
64,498 § 67,509
64,498 67,509
56,782 61,600
56,782 61,600

7,716 5,909
7,716 $ 3,909




South Central Illinois Regional
Planning and Development Commission
Trust Fund - Accumulated Leave
Statements of Revenue, Expenses, and Changes in Fund Net Position

For the Years Ended September 30, 2022 and 2021

Revenue:

Funded Leave Payments from General Funds
Interest Earned

Total Revenue

Expenses:

Employee Leave Expense
Miscellaneous

Total Expenses

Excess of Revenue Over (Under) Expenses

Net Position-Beginning of Year

Net Position-End of Year

33

9-30-22 9-30-21
58252 $§ 54,601
269 397
58,521 54,998
56,714 57,388
56,714 57,388
1,807 (2,390)
5,909 8,299
7716 $ 5909




South Central Illinois Regional
Planning and Development Commission
Plant Fund
Statements of Net Position

September 30, 2022 and 2021

9-30-22 9-30-21
Assets
Cash and Investments $ 53,261 $ 51,938
Plant Assets:
Land & Improvements 13,603 13,603
Buildings ' 261,491 257,351
Furniture and Equipment 54,813 52,750
IDOT Assets - -
Automobile 23,246 23,246
353,153 346,950
Accumulated Depreciation (279,121) (271,459)
Total Plant Assets 74,032 75,491
Total Assets 127,293 127,429
Liabilities
Accounts Payable - -
Total Liabilities - -
Net Position
Net Position 127,293 127,429
Total Net Position $ 127,293 $ 127429
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South Central Illinois Regional
Planning and Development Commission
Plant Fund

Statements of Revenue, Expenses, and Changes in Fund Net Position

For the Years Ended September 30, 2022 and 2021

9-30-22 9-30-21

Revenue:

Funded Depreciation Payments from General Funds $ 7,662 $ 8,609

Total Revenue 7,662 8,609

Expenses:

Building and Equipment Maintenance 136 1,422

Depreciation of Capital Assets 7,662 8,609
. Total Expenses 7,798 10,031

Excess of Revenue Over (Under) Expenses (136) (1,422)

Nonoperating Revenue/Expenses:

Loss of Retirement of Fixed Assets - -

Net Position-Beginning of Year 127,429 128,851

Net Position-End of Year $ 127,293 $ 127,429
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Schedules of Outstanding Loan Balances



South Central Illinois Regional
Planning and Development Commission
RBI/CDI Outstanding Loans

September 30, 2022

City of Altamont
Date of Maturity: November 1, 2026

RCW Endeavor, Inc.
Date of Maturity: January 23, 2033

Rayco, Inc.
Date of Maturity: May 7, 2028

S & S Commercial Realty, LLC
Date of Maturity: July 20, 2033

TPS Enterprises, Inc.
Date of Maturity: September 10, 2026

Watley Properties, LLC.
Date of Maturity: December 30, 2034

Cash Equipment, L1LC.
Date of Maturity: January 1, 2031

Village of Central City
Date of Maturity: January 1, 2031

Brumleve Properties, LLC
Date of Maturity: June 30, 2032

36

$ 65,000

116,711

153,031

9,253

133,723

214,018

224,748

185,000

246.688

$.1.348.172



South Central Illinois Regional
Planning and Development Commission
Title IX Outstanding Loans

September 30, 2022

RCW Endeavor, Inc.

Date of Maturity: October 23, 2032 § 48,589

Yardley Automotive, LLC

Date of Maturity: June §, 2028 21,477

S & S Commercial Realty, LLC

Date of Maturity: July 20, 2038 157,573

Cash Equipment, LLC.

Date of Maturity: January 1, 2031 278.500
$__ 506,139
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Other Information



South Central Illinois Regional
Planning and Development Commission
Small Business Administration 504 Outstanding Loans
September 30, 2022

TDL Group, Inc.
Date of Maturity: January 1, 2032 § 903.882
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South Central Illinois Regional
Planning and Development Commission
Statement of Revenues and Expenses
Compared to Agency-Wide Budget
For The Year Ended September 30, 2022

Variance
. Favorable
Actual Budget (Unfavorable)
Revenue:
State, Federal, and Regional Contracts $ 331,675 $ 323,605 § 8,070
Local Service Contracts 97,598 222,888 (125,290)
Internal Resources 342983 558,177 (215,194)
Total Revenue 772,256 1,104,670 (332,414)
Expenses:
Salaries and Fringe Benefits 459,529 515,723 56,194
Travel and Meetings 13,162 17,200 4,038
Insurance 7,153 7,180 27
Telephone and Utilities 10,995 17,100 6,105
Maintenance 5,266 4,000 (1,266)
Postage and Supplies 6,494 8,500 2,006
Reproduction Costs and Printing 4,478 5,801 1,323
Professional Fees 8,463 19,100 10,637
Interest Paid 3,391 3,391 -
Depreciation 7,662 8,655 993
Miscellaneous 24,449 13,100 (11,349)
Interest, Debt Reduction, and Other 137,737 375,907 238,170
Total Expenses 688,779 995,657 306,878
Excess of Revenue Over (Under) Expenses $ 83,477 $ 109,013 S (25,536)

The expenses reflected in this schedule include capital additions, debt principal reduction and other costs
which are not considered to be operating costs as reflected in the operating statements in this report. This

information is presented for budget purposes only and does not reflect results of operations.
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